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VSP II: Guidelines for Very Short Papers 
First Draft Due Thursday October 29  

(email to elib@ucsd.edu, please cc: your group members so that we can send comments to all 
group members at once) 

 
 The Very Short Paper (VSP) is an exercise in empirical analysis designed to give you 
some practice in using econometric methods responsibly and communicating the results 
efficiently (without the added burden of having a brilliant research idea). We will grade you on 
following the rules on content and the general advice below. If you discover something along the 
way, that's great. Who knows? Maybe you will get a quick start on your thesis. 
 
 The VSP should include: 
a) an introduction, which generates interest in the exercise,  
b) a derivation or motivation for the estimating equation,  
c) a table of means and as many tables of estimation results as you like, 
d) a written discussion of the table of means and of estimation results, and 
e) a conclusion. 
 
 The text (everything but (c)) should be between 3 and 5 pages long. You can include as 
many tables, graphs and diagrams as you like, as long as the entire VSP is no more than 10 pages 
long. We will stop reading at the 5th page of text or the 10th page overall, and write down a 
grade. 
 
 The first draft is due Oct. 29 by email. While the first draft will be graded, only the grade 
on the final version will count.  That is, the 5 points listed on the syllabus will be given for 
submitting a rough draft on time.  
 The second and final draft will be due Nov. 24 in class and by email (gdahl@ucsd.edu) . 
The first draft grade should be a lower bound on the final grade (provided you don’t remove 
anything good.) 
 Presentations will be given in our final two class meetings. 
 

Good Luck 
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 General Advice for Very Short Papers 
 
 DO  
 
1. Write down the estimating equation. 
2. Declare what object you are estimating:  
i.e., CEF (Conditional Expectation 
Function), BLP(Best Linear Predictor), 
causal effect, linear causal effect. 
3. Discuss the economics underlying an 
assumption that a variable is uncorrelated 
with a residual, if there is any. 
4. Discuss the economic interpretation of 
structural parameter estimates. Speculate on 
the behavior that may be causing interesting 
BLP coefficients you have found. 
 
5. Include a table of means. It should 
describe the same variables and observations 
as your table of regression results (below). 
6. Document the table of means in a way 
that would allow replication. 
 
7. Report estimation results in a table that 
includes at least the following: coefficient 
estimates, standard errors, root mean 
squared error, R-squared, number of 
observations. (IV estimates should include 
the F-statistic on omitted instruments in the 
first stage, the partial R2  of omitted 
instruments in the first stage and an 
overidentification test if applicable). 
 
(optional) 8. Estimate the confidence level 
of a reported confidence interval by a 
bootstrap procedure. Use enough iterations 
to get a std. error of your estimate  than < 
.005.  
 
9. Document the table of regression results. 
 
. 
   

 DON'T 
 
20. Declare a BLP (Best Linear Predictor) or 
CEF (Conditional Expectation Function) and 
then interpret the coefficients as reflecting 
causal relationships (i.e., as if they are 
estimates of a causal effect of a linear causal 
effect) without some explanation. 
 
 
 
 
 
 
 
21. Include a printout of all the data. 
22. Include computer output of regressions. 
23. Include graphs that are not referred to in 
the text. 
 
24. Include a discussion of models that you 
do not address empirically. 
 
25. Express disappointment if the results are 
not (or are) statistically insignificant. 
(Remember that your job is to test a 
hypothesis or estimate a parameter as 
precisely as possible.) 
 
 
26. Report second stage instrumental 
variable estimates without reporting first 
stage estimates. 
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DO (cont.) 
 
10. Refer to variables by their English 
names or by the symbols given to them in 
the estimating equation. Choose symbols 
that suggest the content of variables 
 
11. Explain the method of estimation if it is 
other than OLS. 
 
12. Report the heteroskedasticity consistent 
standard errors (or explain why not). 
 
13. If you are replicating some other 
research, explain in the introduction how 
your work differs (or doesn't).  
 
14. Either type the paper, or make sure that 
your handwriting is legible, your spelling is 
perfect and your grammar is efficient and 
concise. 
 
15. Spell check and grammar check your 
work. 
 
16. Include page numbers. 
 
17. Read the final copy out loud to yourself 
to check grammar and clarity. 
 
18. Have a classmate check your work. 
 
19. Keep the comments or graded first 
draft to hand in with the completed 
paper. 
 
Enjoy yourself. You're doing economic 
research. 
 
 
Start early and set a reasonable timetable so 
you can enjoy a calm assignment. 

DON'T (cont.) 
 
27. Refer to variables by names (like 
"dcgdpl") that they have in the computer 
program, or by names like x1, x2, x3. 
 
 
28. Use the word "obviously," especially in 
the sentence "z is obviously a valid 
instrument." It is a red flag for nitpicking 
applied econometricians. 
 
29. Confuse economic and statistical 
significance. E.g., a regression of life 
expectancy on (randomly assigned) cigarette 
use of individuals yields b=-10 years and 
se(b)=(7). The effect is statistically 
insignificant but may well be large. A 95% 
confidence interval includes 23 less years of 
life! 
 
30. Waste lots of precious time 
wordprocessing equations. Handwritten 
equations are fine, even in pencil, as long as 
they are legible. 
 
 
 
 
 
 
 
 
 
 
 
Work when you should be sleeping. It tends 
to decrease accuracy, though perceived 
accuracy remains constant. 
 
Expect an extension because your time-
management didn’t work out. 

 


