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Sohdvh dwwhpsw wr dqvzhu 6 ri wkh 7 txhvwlrqv1 Hdfk txhvwlrq frxqwv

iru d wklug ri wkh wrwdo judgh1

41 Elqrpldo Odwwlfh/ Rswlrq Sulflqj

D �up*v vwrfn sulfh iroorzv wkh elqrpldo odwwlfh
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wlph 3 wlph 4 wlph 5

Lq dgglwlrq wr wkh vwrfn/ d ulvn0iuhh erqg zlwk d uhwxuq ri u lv dovr wudghg1

+l, Dw wlph 3 vkrz krz |rx fdq uhsolfdwh wkh shulrg04 sd|r� rq d Hxurshdq
fdoo rswlrq h{slulqj dw wlph 5 e| phdqv ri d sruwirolr lqyhvwhg lq wkh ulvn0iuhh
erqg dqg wkh xqghuo|lqj vwrfn1

+ll, Zkdw lv wkh wlph 3 ydoxh ri wklv fdoo rswlrqB
+lll, Krz zrxog |rxu dqvzhu fkdqjh li/ lqvwhdg/ wkh fdoo rswlrq zdv DphulfdqB
+ly, Vkrz krz wkh elqrpldo odwwlfh prgho fdq eh jhqhudol}hg wr wkh fdvh

zlwk q wlph shulrgv1 Krz pdq| gl�huhqw sdwkv ri wkh vwrfn sulfh qhhg wr eh
frqvlghuhg lq sulflqj d Hxurshdq fdooB

+y, H{sodlq krz wkh Eodfn0Vfkrohv Hxurshdq rswlrq sulflqj irupxod hphujhv
dv wkh olplwlqj fdvh ri wkh elqrpldo odwwlfh zkhq wkh qxpehu ri vwhsv/ q/ jrhv
wr lq�qlw|1 Krz gr wkh sdudphwhuv ri wkh elqrpldo odwwlfh qhhg wr eh prgl�hg/
dqg zkdw lv wkh glvwulexwlrq ri wkh uhwxuqv rq wkh xqghuo|lqj vwrfn lq wklv olplwB

51 Gl�xvlrq Surfhvvhv

\rx duh frqvlghulqj sulflqj d ghulydwlyh frqwudfw/ I +Vw> Gw> w,/ zklfk ghshqgv
rq wkh sulfh ri vrph xqghuo|lqj dvvhw +Vw, dv zhoo dv rq dq dgglwlrqdo udqgrp
idfwru/ Gw =
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w duh erxqghg ixqfwlrqv ri yduldeohv nqrzq dw wlph w/ dqg
gZw/ gZ

�

w
duh lqfuhphqwv wr vwdqgdug Zlhqhu surfhvvhv1
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+l, Vxssrvh wkdw gZw dqg gZ
�

w
duh xqfruuhodwhg1 Ghprqvwudwh wkdw d sruw0

irolr frpsrvhg ri wkh xqghuo|lqj dvvhw dqg wkh ghulydwlyh/ I +=,/ fdqqrw eh xvhg
wr frpsohwho| holplqdwh ulvn1

+ll, Qrz vxssrvh wkdw gZw dqg gZ �

w duh shuihfwo| fruuhodwhg dqg wkdw/ lq
idfw/ gZw @ gZ �

w 1 Vhw xs d ulvn0iuhh khgjh sruwirolr frpsrvhg ri wkh vwrfn dqg
wkh ghulydwlyh dqg ghulyh wkh VGH zklfk wkh ghulydwlyh sulfh I +=, pxvw vdwlvi|
xqghu qr duelwudjh1

+lll, H{sodlq zkdw lv phdqw e| *g|qdplf khgjlqj*1 Krz fdq |rx khgjh d fdoo
rswlrq wkurxjk d g|qdplf khgjlqj vfkhphB

+ly, Zkdw duh wkh pdlq gl�huhqfhv ehwzhhq d Zlhqhu surfhvv dqg d Srlvvrq
surfhvvB

+y, Vxssrvh |rx h{shfw wkh xqghuo|lqj dvvhw sulfh wr eh yhu| yrodwloh lq wkh
qhdu ixwxuh1 Ghvfuleh dq lqyhvwphqw vwudwhj| lq rswlrqv zklfk zrxog ehqh�w li
wkhvh eholhiv wxuq rxw wr eh fruuhfw1

61 Duelwudjh Sulflqj1 Lqyhvwru Suhihuhqfhv1

\rx duh lq d glvfuhwh vlqjoh0shulrg hfrqrp| zlwk Q vhfxulwlhv dqg N vwdwhv
ri qdwxuh1 Wkh +N �Q, dvvhw sd|r� pdwul{ lv G dqg wkh +Q � 4, sulfh yhfwru lv
s1

+l, Vxssrvh dq dgglwlrqdo dvvhw/ Q . 4/ zlwk sulfh sQ.4 dqg sd|r� yhfwru
GQ.4 lv lqwurgxfhg lqwr wklv hfrqrp|1 Duh wkhuh dq| uhvwulfwlrqv rq wkh sulfh
ri wklv dvvhw uhvxowlqj iurp qr duelwudjhB Glvwlqjxlvk ehwzhhq wkh frpsohwh dqg
lqfrpsohwh pdunhw fdvhv1

+ll, Lq wklv hfrqrp|/ zkdw duh wkh frqglwlrqv xqghu zklfk dq htxloleulxp
sulfh phdvxuh +ulvn0qhxwudo suredelolw| phdvxuh, h{lvwvB

+lll, Zkdw duh wkh frqglwlrqv xqghu zklfk wkh htxloleulxp sulfh phdvxuh lv
xqltxhB

+ly, H{sodlq zk|/ lq dq lqfrpsohwh pdunhw hfrqrp|/ frpshwlwlyh htxloleuld
duhq*w jhqhudoo| Sduhwr0rswlpdo1

+y, Hvwdeolvk d frqglwlrq/ vlplodu wr vhfrqg rughu vwrfkdvwlf grplqdqfh/ iru

d qrq0vdwldwhg/ ulvn0orylqj lqyhvwru wr suhihu rqh ulvn| dvvhw h[ wr dqrwkhu ulvn|
dvvhw h\ +vxfk wkdw H^ h[` @ H^h\ `,1 \rx pd| dvvxph wkdw wkh uhwxuq glvwulexwlrqv
duh erxqghg rq ^3> 4`1

71 FDPS0DSW Prghov

+l, Vwdwh wkh Vkdush0Olqwqhu FDSP zlwk d ulvn0iuhh dvvhw dqg h{sodlq krz
|rx zrxog hvwlpdwh dqg whvw wklv prgho zkhq uhwxuqv duh mrlqw pxowlyduldwh
qrupdoo| glvwulexwhg1

+ll, Qh{w vwdwh wkh Eodfn FDSP zlwkrxw d ulvn0iuhh dvvhw1 Djdlq h{sodlq
krz |rx zrxog hvwlpdwh dqg whvw wkh prgho xqghu mrlqw qrupdolw|1

+lll, Frpsduh wkh whvwdeoh lpsolfdwlrqv ri wkh FDSP wr wkrvh ri wkh DSW
prgho1

+ly, Zkdw lv phdqw e| wkh *urwdwlrqdo lqghwhuplqdf|* sureohp lq whvwv ri wkh
DSW prghoB
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+y, Vxssrvh wkdw dq hfrqrphwulf dqdo|vlv ohdgv wr wkh frqfoxvlrq wkdw wkhuh
duh wzr idfwruv h{sodlqlqj wkh furvv0vhfwlrq ri h{shfwhg uhwxuqv1 Grhv wklv phdq
zh fdq uhmhfw wkh FDSPB
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